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BlackRock’s James Charrington to Assume New Role Focused on Regulation, Governance 

and People in Europe, the Middle East and Africa; David Blumer is Appointed Head of 
EMEA 

 
27 March 2013, London – BlackRock, Inc. (NYSE: BLK) today announced that James 
Charrington, Chairman for Europe, the Middle East and Africa (EMEA), will assume a new role 
with a focus on regulation, governance and people.  The company also announced that David 
Blumer, previously Chief Investment Officer (CIO) at Swiss Re, will join BlackRock as Head of 
EMEA, a newly-created position, on April 8.  Mr. Blumer’s appointment is subject to regulatory 
approval by the UK Financial Services Authority.  
 
Mr. Charrington, who remains Chairman for EMEA, will engage on broad regulatory issues as 
BlackRock’s primary liaison with the UK government and the Firm’s representative on the board 
of the UK Investment Management Association.  He will continue to serve as Chairman of 
BlackRock Group Limited and the Firm’s other UK-regulated entities, and will also focus on 
people, talent and culture in the region.  Mr. Blumer will be responsible for developing 
BlackRock’s strategic plan for EMEA, building strategic client and partner relationships, and 
ensuring strong investment performance, operating and regulatory standards in the region.  As 
Head of EMEA, Mr. Blumer will serve as BlackRock’s executive representative with the UK 
Financial Services Authority.  He will chair BlackRock’s EMEA Executive Committee and join its 
Global Executive Committee as a Senior Managing Director.  
 
“After 38 years in the financial services industry, 20 of them with BlackRock, James let me know 
that he would like to take a step back from running our EMEA business day-to-day.  James is a 
superlative ambassador for BlackRock and has long been a critical contributor to the success of 
the Firm, and I am delighted that we will continue to benefit from his insight, experience and 
stature,” said Laurence D. Fink, BlackRock’s Chairman and Chief Executive Officer.  “I am 
also excited to welcome David to BlackRock.  He is an exceptional leader and I am confident that 
he and our leadership team in EMEA will build on the strong foundation that James has helped to 
create in the region.”  
 
Mr. Charrington was appointed executive Chairman of EMEA in July 2010 and previously served 
as head of BlackRock’s international retail business.  His service with BlackRock dates to 1993, 
including his years with Mercury Asset Management and Merrill Lynch Investment Managers, 
where he headed the retail platform for EMEA and Asia.  Under his leadership, assets under 
management (AUM) for BlackRock clients in EMEA were $1.158 trillion, or 31% of total AUM, as 
of December 31, 2012.  
 
Mr. Charrington said:  “Our business has expanded in both scale and complexity in EMEA and I 
am eager to contribute to the long-term success of our clients and employees in areas that are 
critical for the future.  I congratulate David on joining the Firm and look forward to working with 
him closely to continue to grow our presence in the region and nurture BlackRock’s relationships 
with various stakeholders.” 
 



	  
	  

Mr. Blumer, whose international career has included positions in New York, London and Zurich, 
joined Swiss Re in 2008 as Head of Asset Management and was a member of the Executive 
Committee.  As CIO, he was responsible for approximately $120 billion of proprietary assets and 
delivered consistent strong investment results in a challenging environment while significantly de-
risking the portfolio.  In 2010, he also assumed the role of Chairman of Admin Re®, the Swiss Re 
business unit responsible for acquiring closed blocks of life insurance business.  He established 
Admin Re® as a standalone business unit within Swiss Re and played an instrumental role in the 
successful sale of its U.S. business to Jackson National Life Insurance in 2012.  Prior to Swiss 
Re, Mr. Blumer was a member of the Executive Board of Credit Suisse where he worked from 
1993 in increasingly senior roles, including as head of an industry-leading alternatives platform he 
established, Head of Trading and Sales, and CEO of Asset Management.  
 
Mr. Blumer said:  “I am thrilled to join BlackRock and by the opportunity to partner with James 
and our colleagues to provide the superior performance, investment solutions and outstanding 
service that BlackRock’s clients need and continue to expand the Firm’s strategic relationships in 
the region.”  
 

ENDS 
 
For further information, please contact: 
Raquel Almira 
34 91 531 23 88 
ralmira@grupoalbion.net 
  

 

Irene Rodríguez 
34 91 531 23 88 
irodriguez@grupoalbion.net 
 

 
 
About BlackRock 
 
BlackRock is a leader in investment management, risk management and advisory services for 
institutional and retail clients worldwide.  At December 31, 2012, BlackRock’s AUM was $3.792 
trillion.  BlackRock offers products that span the risk spectrum to meet clients’ needs, including 
active, enhanced and index strategies across markets and asset classes. Products are offered in 
a variety of structures including separate accounts, mutual funds, iShares® (exchange traded 
funds), and other pooled investment vehicles. BlackRock also offers risk management, advisory 
and enterprise investment system services to a broad base of institutional investors through 
BlackRock Solutions®.  Headquartered in New York City, as of December 31, 2012, the firm has 
approximately 10,500 employees in 30 countries and a major presence in key global markets, 
including North and South America, Europe, Asia, Australia and the Middle East and Africa.  For 
additional information, please visit the Company's website at www.blackrock.com. 
 


